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Glasgow Businessman
back on hunger strike
after bank betrayal.
John Guidi to resume
hunger strike against
CYBG/Virgin Money on
Monday 26 August 2019
at CYBG HQ in Glasgow
City Centre.
“The chief executive of
CYGB, David Duffy made a lot of promises to me about the justice
of my case. After four months of negotiations he tells me he can do
nothing for me. What a disgraceful betrayal. We know now this is a
Broken Bank making Broken Promises.” John Guidi.
Update
On 17th March 2019 property developer, John Guidi, went on hunger strike in
protest against Clydesdale Bank. He says Clydesdale had signed off loans to his
business under false pretences and in turn, had bankrupted him and broken his
£16m business. They were at the top of a banking scam which ended with Guidi’s
loans being transferred to the National Australia Bank (NAB), which owned CYBG
(ClydesdaleYorkshire Banking Group) at the time. Later NAB sold the loans to the
New York vulture fund, Cerberus. They sold off all his properties and are now
pursuing seizure of his house.
Guidi was one of the 8000 plus businesses who had loans through CYBG’s
Tailored Business Loans (TBLs). The TBL scheme has been found by Parliament’s
Treasury Committee to be guilty of mis-selling these loans to its clients. Then asset
stripping their businesses to improve the bank’s balance sheet. All the major banks
have been found guilty of perpetrating the same scam since the Crash.

David Duffy
On 21st March Guidi suspended his hunger strike after a face to face meeting with
the CYBG Chief Executive, David Duffy. Duffy assured him he would ‘genuinely
engage’ with all the parties to seek a remediation of Guidi’s case. After a stay of
more than four months, late in July, Duffy told Guidi he could do nothing more for
him. He told Guidi he’d need to deal with NAB and Cerberus on his own. Guidi
believes he’s been strung along so that CYBG could assure the Stock Exchange, in
June, that their plans for re-branding as ‘Virgin Money’ were 100%. No problems!

Pontius Pilate
Guidi says David Duffy is guilty of a ‘complete betrayal’. He says “David Duffy has
acted like Pontius Pilate and washed his hands of me. Sadly my blood will not wash
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off his hands so easily. My family home and all that I have worked for this past 40
odd years is on the line and I will not rest until what has been unjustly taken from
me and my family is returned. There are many who will follow me. ”

Share price catastrophe
CYBG’s shares have tumbled by 60% from 367p in August 2018 to 132p in August
2019. John Guidi is a member of the Support Group for CYBG victims.The CYBG
Remediation Group intend to expose CYBG’s ‘guilty men’ ‘in every corner of the
world’. Guidi says that the longer he is on hunger strike the more the share price
will tumble. That is part of his struggle.

CYBG Remediation Group prepares court action.
The Group have engaged the renowned London solicitors, Mischon de Rey to
prepare a court case against CYBG. There is already another class action standing
against CYBG in the London courts. It alleges that the bank is guilty of ‘deceit,
misrepresentation, negligent mis-statement, breach of contract, and unjust
enrichment’. Fraud by any other name.

Summary of the case of Mr John Guidi by Dr Fiona Sherriff, All Party Parliamentary
Group on Fair Business Banking
“Mr Guidi is a property professional with over 30 years’ experience in the
business…After a previously healthy banking relationship, Clydesdale Bank decided to
‘pull the plug’ without warning, in 2012 ,even though Mr Guidi had never missed a
payment. This triggered a cascade of events which led to Mr Guidi’s bankruptcy. His
asset-rich companies were systematically dismantled by Clydesdale who sold his
remaining facility to the ‘vulture fund’ Cerberus in 2015. They stripped all his
companies’ assets by selling them at below market value and he is now fighting to
prevent his family home being taken.
This tragic case illustrates the vulnerability of UK businesses to abusive treatment by
lenders and vulture funds, and the inadequacy of current regulation in preventing it.”

CONTACT John Guidi 07770 571234 or Bob Wylie 07711 751570
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